INCOTERMS 2020

Rules governing the transfer of costs and risks between

seller and buyer in international trade. Port of
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Rules for any mode or modes of transport
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Free Carrier

(named place) Goods released to carrier designated by buyer, including export clearance.
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CI P4 Seller responsible for costs up to arrival at named place of destination (CIF includes transport insurance).
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Freight/carriage and Seller bears risk only until goods transferred to first carrier.

insurance paid
(named place of
destination)
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Delivered at place Delivery ready for unloading. Seller bears risk until goods are delivered to the buyer’s named place.
(named place)
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Delivered at place Delivery at the buyer’s disposal unloaded from the arriving vehicle. Seller bears risk until goods are delivered to the
unloaded (named place) buyer’s named place.
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Delivered duty paid Goods placed at the disposal of the buyer at the named place of destination excluding / including import clearance.

(named place of
destination)

Rules for sea and inland waterway transport
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Goods delivered alongside ship at the named port of shipment.
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fee on boar Past on board at the named port of shipment, including export clearance.
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Seller responsible for costs up to arrival at the named port of shipment (CIF includes transport insurance).
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CI F3 Seller bears risk only until past on board the port of shipment.
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An Overview

Incoterms are the International Chamber of Commerce (ICC) rules governing terms of trade
between a buyer and seller of goods and responsibility of each.

As of 1st January 2020, the ninth version came into effect with DPU” replacing DAT among other
updates. Incoterms are not a substitute for a contract of sale and local laws may overule Incoterms
in certain countries.

DPU*
DPU (Delivered at Place Unloaded) has replaced DAT (Delivered at Terminal). The reference to

terminal is removed as goods can be unloaded at places other than transport terminals.

For more information visit the 1CC website at www.iccwbo.org
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